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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHoK akyuli PoiHok 0bnueayuii

M3meHeHue 3a nepuoa
Tekywee ¢21.07.18 cHayana cHayana

M3meHeHue 3anepnog
Tekywee c21.07.18 cHayana CHayana

3HayeHue no 2018r.no 2017r.no
27.07.18 27.07.18 27.07.17

3HauyeHue no 2018r.no 2017r.no
27.07.18 27.07.18 27.07.17

MSCI World 2156 0,8% 2,5% 12,1% UST10 2,95 0,06 0,55 0,13
S&P 500 2819 0,6% 5,4% 10,6% Bund 10 0,40 0,03 0,02 0,33
DAX 30 12860 2,4% 0,4% 6,4% Italy10 2,74 0,15 0,73 0,28
CAC40 5512 2,1% 3,7% 6,7% France 10 0,70 0,02 0,08 0,12
FTSE 100 7701 0,3% 0,2% 4,2% Brazil 10 11,04 0,00 0,79 -1,41
Bovespa 79866 1,6% 4,5% 8,4% Mexico 10 7,74 0,05 0,10 0,57
Shanghai 2874 1,6%  -13,1% 4,7% Russia 28 4,61 -0,01 0,60 0,67
Sensex (MHaua) 37337 2,3% 9,6% 21,6% Russia 42 5,07 -0,04 0,33 0,13
Hang Seng 28804 2,1% 3,7% 23,3% 0®31ropg(25081) 6,82 0,17 0,15 0,22
MSCI pa3suB. pbIHKM 1092 2,1% 5,7% 24,0% O®35 net(26215) 7,43 0,11 0,37 0,30
MSCI Russia 609 3,5% 08% -12,6% 00310net(26212) 7,76 0,05 0,27 0,57
MMBB 2293 2,0% 8,7%  -12,9% MMBE Kopn.ob(ueH) 94,4 0,2% 0,5% 0,7%
MMBE (BKn. AvB.) 3392 2,0% 12,5% 9,7% MMBB kopn.o6n(cos.z0x) 370,5 0,1% 4,3% 6,2%
PTC 1152 3,3% 0,2%  -10,5% IFX-Cbonds 569,9 0,1% 4,2% 6,5%
BantomHbili peiHOK JeHexHbili poIHOK
W3meHeHHe 3anepuog, 3HayeHne 3HayeHue  3HaueHue
Tekywee ¢21.07.18 cHayana cHayana Ha Ha Ha
3HauyeHue no 2018r.no 2017r.no 27.07.2018 20.07.2018 27.07.2017

27.07.18  27.07.18 * 27.07.17 EILEEETS CERERITY o) 7,25% 7,25% 9,00%
Py6./nonnap 62,71 -1,3% 8,7% -3,3% Mosprime overnight 7,44% 7,39% 9,26%
Py6./espo 73,14 -1,7% 5,6% 7,4%  PEMNO LB overnight 8,25% 8,25% 10,00%
BuBan. Kop3uHa 67,33 -1,5% 7,1% 1,7%  Makc. % no aenosutamd/n 6,33% 6,33% 7,47%
Espo/monnap 1,166 -0,6% -2,9% 11,0% CraBku no genosutam 1w, 6,20% 6,20% 7,75%
MHAeKe gonnapa 94,79 0,4% 2,9% -8,2%  CTaBKW Mo Aeno3uTam 23L. 7,00% 7,00% 8,75%

MaKpO3KOHOMHUYECKUI KOHTEKCT

3apybexcHble poIHKU

Cmamucmuka no CLLUIA Hocuna cmewaHHbIl Xxapakmep, akmueHbili pocm 3koHomuku CLUA 3acmasum ®PC u
danbwe nosbiwiame cmasky, aKcepmeol oxcudaom 6auxcaliwezo0 ee nosviweHuA 8 ceHmabpe Ha 0,25% c
seposmHocmoio 74,7%
= BB CLUA B0 2K18 Bbipoc Ha 4,1% r/r — camblii BbICOKMI TeMn € 3K14, 04HAKO Xy»Ke NPOrHo3a aHa/IUTUKOB; V A CmelnaHHoe
= [oTpebutenbckue pacxoapl B CLUA Bo 2k18 Bbipocau Ha 4,0% r/r — camble 6bicTpble Temnbl ¢ 4k14; A NMosnTnsHoe
= [Ipe3ugeHT CLUA forosopunca ¢ riasoit EBpOKOMUCCMM O NPUOCTAHOBKE TOPTrOBOM BOMHbI: CTOPOHbI oTKasanuce ¥ A CmelnaHHoe
OT BBEJEHWS HOBbIX MOLIMH, PELnIN NPOBECTU NeperoBopbl 06 oTMeHe TOProBbIXx 6apbepoB U HamepeHbI
[OrOBOPUTbCA O MOWJMHAX Ha CTaNb W aniomuHui; B byaywem EC u CLUA 0BHyNAT noOWAWHbI Ha
NPOMBILNEHHbIE TOBapbl, He OTHOCAWMECA K aBTOMOOWIECTPOEHUIO, HapacTAT TOProB/AK YCAyramu,
XUMUYECKUMU U MeAULMHCKMMUK ToBapamm, EC B KauecTBe oTBETHOM Mepbl yBennumut 3akynku CMNI u coesbix
60608 B CLUA; 3KCnepTbl cuMTatoT, 4To 0cnabneHme Toprosbix cnopos ¢ EC yxkecTount npotusoctosHue CLUA ¢
Kutaem, B KoTopom CLUA moryT 3apyumntbea noaaeprkkoi EC;
" YuCIo nepBUYHbIX 3aABOK Ha nocobue no 6espabotuue B CLUA coctaBmio 217 TbiC.,, 4TO Xyxe nporHosa ¥ YMepeHHO HeraTuBHOe
aHaNIMTUKOB;
= PMI B npoussoacTBeHHOM cekTope CLLIA B uione coctasun 55,50., yylle NPOrHO3a aHaIMTUKOB; aHanornuHblii ¥ A CvewaHHoe
MHAEKC B cdepe ycnyr coctaBun 56,2n., Xy»Ke NporHo3a aHa/IMTUKOB;
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[aHHble No AMHAMUKe NPOAAK HA NEPBUYHOM M BTOPUYHOM PbiHKaX uiba CLLUA B MioHe Bblau Xy»e nporHosa
aHaNWUTUKOB;

CBerkas nopums oT4yeTHoCcTM KomnaHui CLUA 33 2Kk18 6blna NpermyLLecTBEHHO /yylle OXUAAHUI aHAIUTUKOB,
0COHEHHO, B MPOMBILINEHHOM CEKTOpe.

V YmepeHHO HeratueHoe

A YMmepeHHO no3uTusHoe

ELIb oxcudaemo coxpaHun 6a308yto0 cmasKy Ha HY/Ie8OM ypOBHe, pe2yamop HamepeH yoepHuedms cmaeKy Ha
daHHOM ypoeHe, no meHbueli mepe, 0o nema 2019 200a

ELB coxpaHun 6asoByto CTaBKy Ha HY/JeBOM YpOBHe, napameTpbl nporpammsl QE Takxe ocTaHyTca
HeM3MeHHbIMU A0 OKTABPA 2018r., Koraa exxeMecaYHbli 06 beM BbIKYNAaEMbIX aKTUBOB COKPATUTCA C TEKYLLMUX
€30 mnpa. po €15 mnpa,;

PMI B npou3BoACTBEHHOM CEKTOpe eBpPO30OHbl B uione coctaBwa 55,1n., nyywe nporHosa aHaMTUKOB;
QHANOMMYHbIN MHAEKC B cdepe ycnyr cocTasun 54,4n., XxyxKe NPOrHo3a aHanWUTUKOB; B FepmaHumn u ®paHuum
AVHaMUKa MHAEKCoB PMI 3a TOT e Nepuos HOCKA CXOXKMIA XapaKTep;

YpoBeHb NoTpebuUTeNbCKOW YBEPEHHOCTU B €BPO30HE CHM3MUACA A0 -0,6 Nn. B UtoNe, Nyylle NporHo3a aHaIMTUKOB;
MaWckuit npoduUUMT TeKyLLero cyeta CTpaH eBPO30HbI COKpaTuca 8o €22,4 mapa,

BBM ®paHumm Bo 2k18 Bbipoc Ha 1,7% r/r, Xyxe 0XKuAaHWUI IKCNepTos; noTpebutenbckue pacxoasl 8o GpaHumm
B VIOHE BbIPOC/IN TAK¥KE XYXKe OXKUAAHUIN aHANUTUKOB;

NHankaTopbl 6U3Hec-kAMmaTa B Utonie B Fepmanmm bbiam nydwe, a BoO PpaHLMM — Xy>Ke NPOrHO3a aHa/IMTUKOB;
MHAEKC NOTPEbUTENbCKON yBEPEHHOCTM BO ®DpaHUMKM B WIONe OCTaNcA Ha ypoBHe 97M., Xyxe MnporHosa
aHa/NITUKOB.

V A CmelsaHHoe

V A CmelwaHHoe

A YMmepeHHO no3utusHoe
V YMepeHHO HeratueHoe
V YmepeHHO HeraTueHoe

V A CmelaHHoe

Hegpmo nonyyuna noddepicKy Ha HOBOCMAX O MPUOCMAHOBKE Yacmu nocmaeok u3 C.Apaeuu U CHUMXCEHUU
HegpmsaHsix 3anacoe e CLUA do ypoeHeli 2015 200a

C.ApaBus NPUOCTAHOBMNA MOCTaBKU HedpTu yepe3 nponus B KpacHOM mope u3-3a yrposbl 6esonacHocTu
TaHKepHbIM cyaam;

Kommepueckune 3anacbl HedTn B CLUA HeoXMAAHHO COKPATUAUCL Ha 6,2 mMAH.6ap. — go 404,9 maH.6ap., 4to
ABNAETCA MUHUMANbHBIM ypoBHem ¢ 2015r.;

A.HoBak: Poccusa yBennumt gobbiyy B utone Ha 200-250 Tbic.6.c. Bbiwe KBoTbl OMEK+— a0 nopsaaka 11,2 maH.6.c.;
MWHUCTP HAaNOMHWA, 4TO B ceHTAbpe 2018r. komuTeT OMEK+ npoBegeT aHann3 Ha NpeaMeT PeaKLMK pbiHKa Ha
nosbiweHne Aobbium ctpaHamu OMEK+ Ha 1 maH.6.c., Nocie Yero cymmapHble 06bembl 406bl4YM 3KCNopTepamum
MOTYT 6bITb CKOPPEKTUPOBAHbI KaK B CTOPOHY CHUMKEHUA, TaK U B CTOPOHY AasbHelLWwero yBeamyeHnsa fobbium
HedTH; NporHo3 fobblun HedTH B Poccum B 2018r. nepecmoTpeH MuHaHepro PO B cTOpoHy yBennyeHus Ha 3,5
MAH.T. 0 551 MAH.T., NporHo3 fo6biun 8 Poccun Ha 2019r. yctaHoBAeH MUHUCTEPCTBOM B pasmepe 555 MAH.T.

A YmepeHHO no3utusHoe
A YmepeHHO no3utusHoe

V YmepeHHO HeraTueHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

KaneHOoaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
23.07.2018 17:00 US  Existing Home Sales MoM Jun -0.6% 0.2% -0.4% -0.7% v
24.07.2018 16:45 US  Markit US Manufacturing PMI Julp 55.5 55.1 55.4 - A
24.07.2018 16:45 US  Markit US Services PMI JulP 56.2 56.3 56.5 . v
25.07.2018 17:00 US  New Home Sales MoM Jun -5.3% -3.1% 6.7% 3.9% v
26.07.2018 15:30 US Initial Jobless Claims Jul 21 217k 215k 207k 208k v
26.07.2018 15:30 US  Durable Goods Orders Jun P 1.0% 3.0% -0.4% -0.3% v
27.07.2018 15:30 US  GDP Annualized QoQ 2QA 4.1% 4.2% 2.0% - VA
27.07.2018 15:30 US  Personal Consumption 2QA 4.0% 3.0% 0.9% == A
27.07.2018 17:00 US  U. of Mich. Sentiment JulF 97.9 97.1 97.1 - A
30.07.2018 17:00 US  Pending Home Sales MoM Jun - 0.4% -0.5% -

31.07.2018 15:30 US  Personal Income Jun -- 0.4% 0.4% --

31.07.2018 15:30 US  Personal Spending Jun - 0.4% 0.2% -

31.07.2018 15:30 US  Real Personal Spending Jun - - 0.0% -

31.07.2018 16:45 US  Chicago Purchasing Manager Jul - 61.8 64.1 -

31.07.2018 17:00 US  Conf. Board Consumer Confidence Jul - 126.0 126.4 -

01.08.2018 17:00 US  ISM Manufacturing Jul - 59.2 60.2 -

01.08.2018 17:00 US  Construction Spending MoM Jun - 0.3% 0.4% -

01.08.2018 21:00 US  FOMC Rate Decision (Upper Bound) Aug 1 - 2.00% 2.00% --

03.08.2018 15:30 US  Unemployment Rate Jul -- 3.9% 4.0% -

03.08.2018 15:30 US Trade Balance Jun - -$44.6b -$43.1b -

20.07.2018 11:00 EC  ECB Current Account SA May 22.4b -- 28.4b 29.6b v
23.07.2018 17:00 EC  Consumer Confidence JulA -0.6 -0.7 -0.5 -0.6 A
24.07.2018 11:00 EC  Markit Eurozone Manufacturing PMI JulP 55.1 54.7 54.9 - A
24.07.2018 11:00 EC  Markit Eurozone Services PMI Jul P 54.4 55.1 55.2 = v
26.07.2018 14:45 EC  ECB Main Refinancing Rate Jul 26 0.000% 0.000% 0.000% - AY
30.07.2018 12:00 EC  Economic Confidence Jul - 112.0 112.3 -

31.07.2018 12:00 EC  GDP SA YoY 2QA - 2.2% 2.5% -

31.07.2018 12:00 EC  CPI Estimate YoY Jul - 2.0% 2.0% -

31.07.2018 12:00 EC  Unemployment Rate Jun -- 8.3% 8.4% -

03.08.2018 12:00 EC  Retail Sales YoY Jun - - 1.4% -

01.08.2018 09:00 UK  Nationwide House Px NSA YoY Jul -- 1.8% 2.0% --

01.08.2018 11:30 UK  Markit UK PMI Manufacturing SA Jul -- 54.2 54.4 --

02.08.2018 11:30 UK Markit/CIPS UK Construction PMI Jul - 52.8 53.1 -

02.08.2018 14:00 UK  Bank of England Bank Rate Aug 2 - 0.750% 0.500% --

03.08.2018 11:30 UK  Markit/CIPS UK Services PMI Jul - 54.7 55.1 -

24.07.2018 10:30 GE  Markit/BME Germany Manuf. PMI Jul P 57.3 55.5 55.9 - A
24.07.2018 10:30 GE  Markit Germany Services PMI Jul P 54.4 54.5 54.5 -- v
25.07.2018 11:00 GE  IFO Business Climate Jul 101.7 101.5 101.8 - A
25.07.2018 11:00 GE  IFO Expectations Jul 98.2 98.3 98.6 98.5 v
30.07.2018 15:00 GE  CPI YoY Jul P - 2.1% 2.1% -
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31.07.2018 09:00 GE  Retail Sales YoY Jun - 1.5% -1.6% -
24.07.2018 09:45 FR  Manufacturing Confidence Jul 108 110 110 109 v
24.07.2018 09:45 FR  Business Confidence Jul 106 107 106 -- v
24.07.2018 10:00 FR  Markit France Manufacturing PMI Jul P 53.1 52.5 52.5 = A
24.07.2018 10:00 FR  Markit France Services PMI Jul P 55.3 55.7 55.9 - v
26.07.2018 09:45 FR  Consumer Confidence Jul 97 98 97 - v
27.07.2018 08:30 FR  GDP YoY 2QA 1.7% 1.9% 2.2% -- v
27.07.2018 09:45 FR  Consumer Spending YoY Jun 0.3% 0.7% -0.2% 0.0% v
31.07.2018 09:45 FR  CPlYoY Jul P -- 2.2% 2.0% --
27.07.2018 04:30 CH  Industrial Profits YoY Jun 20.0% - 21.1% = v
01.08.2018 04:45 CH  Caixin China PMI Mfg Jul - 50.9 51.0 -
03.08.2018 04:45 CH  Caixin China PMI Services Jul - - 53.9 -
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KaneHdapsb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
27.07.2018  13:30 RU Key Rate Jul 27 7.25% 7.25% 7.25% - VA
01.08.2018 09:00 RU  Markit Russia PMI Mfg Jul - 50.2 49.5 -
03.08.2018 09:00 RU  Markit Russia PMI Services Jul -- 53.8 52.3 --

HoeocmHoli ¢hoH

CobbiTne BnuaHue Ha PP

B Poccuu:

= LIB oXknaaemo coxpaHu KAYEBYIO CTaBKy Ha ypoBHe 7,25%, perynatop He oxkuaaeT ee cHUXKeHua 1o koHua VY A CmeluaHHoe
2018r.: pewenue Mpasutenbctea nosbicuts HAC ¢ 2019r. 3amepUT nepexos K HeWTpanbHOU AeHeXKHO-
KpeAWTHOW NoNUTUKe (YpOoBEHb CTaBKM B 6-7%) — Tenepb AaHHbIN Nnepexos HameyeH LIB Ha 2019r. PerynaTtop

| 3
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6yfeT cneauTb 33 Tem, KaK MOBbILEHWE HANOTOBOW CTaBKM OTPA3WUTCA Ha MHOAALMOHHBIX OXUAAHUAX
HaceneHus, a Takxke Kak byayT pasBuBaTbca BHELWHMe ycnosus. LB oxuaaet yckoperna nubnauum 8 2018r.
00 3,5-4% v po 4-4,5% B 2019r., Bo3BpalLeHVe UHPAALUKN K 4% perynatop oXuaaeT ToNbKo B Havane 2020r.;
= S&P noaTeepAnno CyBepeHHbI pedTUHr Poccumn Ha ypoBHe BBB- co «cTabuibHbIMY» MPOrHO30M: areHTCTBO
OTMEYaeT cpeau NO3UTUBHbLIX (PAKTOPOB CU/IbHbIE BHELUIHESKOHOMUYECKME MOKasaTeNn U BoaKeTHYyo
NONIUTUKY, TMOKUIA OBMEHHDBIN KypC U PasyMHY0 MOHETapHYH NOAWUTUKY, NPU STOM PUCKU HECYT: BbICOKas
3aBMCMMOCTb 3KOHOMUKM OT HEePTAHbIX LeH, cnabasa MHCTUTYLMOHANbHAA CUCTEMA U BO3MOMHOCTb HOBbIX

CaHKLMIA;

= [pynna ceHaTopos CLUA HamepeHa NPUHATL 3aKOHOMPOEKT 06 YCUNEHWUU aHTUPOCCUMICKMX CaHKLMI, KOTOpble

MOTYT 3aTPOHYTb B T.4. CYBEPEHHbI AOT;

V A HelitpanbHoe

V HeratusHoe

= BoXeHUA Hepe3naeHToB B OP3 CHU3UAKUCL A0 MUHMMYMa 3a nontopa roga — Ao 28,2%, uto casaHo ¢ V¥ YMepeHHO HeraTuBHoe

anpenbckumu caHkumamm CLLA.

UcmouHuk: Bedomocmu, KommepcaHnmd, PBK, A TACC, A3U lMpatiim u Op.

PBIHOK aKIIMH

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

roaa
Mostoc 301070 9,8% (MPCK Bosru -6,6% TaTHedTb 06. 47,8% |Pycan (TAP) -36,1% MeTannyprva 3,8% 1,2%
Pycan (FAP) 8,4%|OBK -5,1% PocHe¢Tb 38,4% |Meuen 06. -35,6% Wnaekc MMBB 2,0% 8,7%
MMK 7,9%(M.sugeo -4,3% HOBAT3K 35,8% [Ma rumr -32,6% Hedrburas 1,9% 24,4%
HopuabCKuit HUKe b 5,8% [MockoBckas 6upxi  -1,9% Jlykoin 32,7%|OBK -29,9% TpaHcnopT 0,8% -12,8%
HOBAT3K 4,4% (WHTe pPAO E3C -1,9% TaTHe¢tb npus.  30,7% [APK Cuctema -26,7% PUHaHCbI 0,5% -4,0%
CeBepcranib 4,3%|Pocarpo -1,7% Anpoca 28,4% [MonnmeTann -21,9% INEKTPO3IHEPreTUK: 0,4% 0,9%
MPCK UeHtp v Mpusosn:  4,0%|NonumeTtann -1,2% fiHpekc 26,1% [HMTN -17,3% MMoTpebute nbekmit -0,3% -5,2%
JleHaHe pro npws. 3,6%|BaHk BTB -0,9% JleHsHepro npus. 24,9%|Meuen npus. -15,9% TenekommyHuKauu -0,5% 1,3%
C6e pbaHk npus. 3,3%|(MTC -0,9% WHTepPAO E3C 22,4% |OrK-2 -15,4% Xumus -0,6% -5,4%
MocaHepro 3,0% |Pycrugpo -0,8% bBawHedtb npus.  20,7%|3Hen OTK-5 -15,0%
AuHamuKa ¢poHO08bIX UHOEKco8
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HoBOCTHM 3MUTEHTOB

PelimuHreu amumeHmos

Mpepbiaywee
3HayeHune

PeifTuHroBoe
areHTCTBO

Terywmii
PEUTUHT

[arta
U3mMeHeHmsn

dMuUTEHT U3meHeHne

MporHos

KB «LleHTp-uHBECT» AKPA A(RU) CrabunbHbIl 20.07.2018 PelTUHT NpUcBOEH -
Mwupatopr Fitch B CTabunbHbIN 26.07.2018 PeiTUHT NOHUKEH B
fipocnasckasn 06.. Skcnept PA ruBBB CTabunbHbIN 26.07.2018 PelTUHT NpuUcBOEH -

BbaHk «Pa3sutne-Cronmua» Skcnept PA ruB- CTabunbHbIN 25.07.2018 PeMTUHT NOHUXKeH ruB
JHeprorapaHT S&P BB- MO3UTUBHBI 25.07.2018 MporHo3 ynyyuweH CrabunbHbIin
baHk MNCKB kcnept PA ruBB+ C1abunbHbIN 25.07.2018 PeiTUHT NpuceoeH -
PECO-lapaHTus S&P BBB- Mo3UTHBHBbIN 25.07.2018 PeWTVHr noBbILeH BB+
BAHK YPAJ/ICUB AKPA BBB-(RU) C1abunbHbIN 24.07.2018 PeiTUHT NnprcBoeH -
Pecn. Komu Moody’s Bl MO3UTUBHBIV 23.07.2018 MporHo3 ynyyieH CrabunbHblin
BEPP AKPA AA-(RU) MO3UTUBHBIV 23.07.2018 MporHo3 ynyyieH CrabunbHbIin

o
PbIHOK oGIMranum
o

AuHamuKa pbiHKoe obnuzayuli

o®3 Espoobauzayuu PP
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KoprnopamueHsie o6auzayuu 1 swenoHa KopriopamugHsle obauzayuu 2 swenoHa
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Mo uToram npoweauen Hegenu LOXOAHOCTU rOCYAAPCTBEHHbIX pybaeBbiX 06auraLmuii Bbipocay Ha 2-10 6.n. no Bceit anunHe Kpusoit. loxogHocTH
CyBEPEHHbIX eBPO06MraLumin CHU3UAUCH NO BCeN aanHe Kpusoi Ha 5 - 19 6.n.

Tpadhuk pasmeweHuli obauzayulii
locydapcmeeHHble obauzayuu

Aara
ayKLUMOHA

Aara
alleHUa  Map,

OXOAHOCTb NO CpeAHeB3BeI.UeHHOﬁ

KynoH, %

04.04.18 .02.28 , 2,5%
18.04.18 02.02.28 10,0 6,9 RUONIA + 0,4%* 8,30%
18.04.18 02.02.28 10,0 32,8 7,00% 7,04%
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25.04.18 02.02.28 15,1 49,9 15,1 2,5% 2,93%
25.04.18 28.02.24 15,0 49,0 15,0 6,5% 7,08%
16.05.18 23.05.29 15,0 8,7 6,4 6,9% 7,41%
16.05.18 15.12.21 15,0 24,1 15,0 7,0% 6,98%
23.05.18 02.08.28 15,1 39,7 15,1 2,5% 2,89%
23.05.18 28.02.24 15,0 37,4 15,0 6,5% 7,14%
30.05.18 15.12.21 15,0 216 15,0 7,0% 6,98%
30.05.18 10.05.34 15,0 37,9 15,0 7,25% 7,57%
06.06.18 29.05.29 15,0 13,9 11,6 6,9% 7,45%
06.06.18 28.02.24 15,0 31,1 14,9 6,5% 7,17%
13.06.18 15.12.21 10,0 18,1 8,9 7,0% 7,11%
13.06.18 02.02.28 10,1 13,1 10,1 2,5% 2,92%
20.06.18 16.11.22 10,0 24,8 7,2 RUONIA + 0,4%* 7,32%
20.06.18 15.12.21 10,0 18,1 8,9 7,00% 7,11%
27.06.18 28.02.24 10,0 43,7 10,0 6,5% 7,71%
27.06.18 10.05.34 10,0 19,2 10,0 7,25% 7,92%
04.07.18 15.12.21 15 53 15 7,00% 7,42%
04.07.18 23.05.29 15 32,2 15 6,90% 7,86%
11.07.18 10.05.34 20 55,7 20 7,25% 7,82%
11.07.18 28.02.24 20 55,6 20 6,50% 7,58%
18.07.18 23.05.29 20 37,4 20 6,90% 7,81%
18.07.18 15.12.21 20 52,9 20 7,00% 7,39%
25.07.18 02.02.28 15,2 18,9 15,2 2,50% 3,02%
25.07.18 28.02.24 20 63,4 20 6,50% 7,69%

* onpedensemcs KaKk cped. apugm. 3Hay. 3a 6 mec. 00 damel onpedesieHUs NPOUeHMHOU CMasKu COOM8emMCcmayWUX KyrnoHos

KoprnopamueHsie obauzayuu

lpowedwue pasmeuwjeHuUs

CraBka 1-ro JAoxoaHocTb

KynoHa npwm npu KynoHbli, Morawexune/
pasmeLieHum, pasmeLieHum, pas B rog Odepra, ner

% roaoBbIX % roaoBbIX

KpeauTtHblit 06bvem

HaumeHoBaHue penTUHr amuccum,
S&P/ M /F/AKPA mnpa,. py6.

24.07.2018 MAO “Tasnpom” BBB/Baa3/BBB-/AAA 8,10 8,26 2 11,20
26.07.2018 LMK M01-60-02 -1/ 4 9,85 10,09 2
27.07.2018  fiPocnasckan obnace, -/-/BB-/BBB- 3 7,95 8,16 4

35016
MaaHupyemole pasmeujeHus

[Oara Dara KpeauTHbiii 0O6bem OpueHTUp no OPM::TMP Kynowsl, oo enve /
OTKPbITUA 3aKpbITUA HaumeHoBaHue peﬁTMHr 3MUCCUN, CTaBKe 1-ro KynOHa'AOXOAHOCTM pa3 B Od)epTa ner
0 '’ '’
KHUIU KHUIM S&P /M/F mapa. py6. % rof0BbIX % ropoBbLIX roa
09.08.2018 cyggiga_%;?c, -/Ba2/BB 10-15  OpMeHTUpbI no3aHee 2 3

Aecgponmel no obauzayuam

0O6bem B
Dara pedonta Bbinyck obpaleHum,
mnpga,. py6.

24.07.2018 JomawHune geHbru-001P-01 1,2 KynoH n HomuHan 0,09

HeucnosnHeHHble BennumHa 06a3atenncrs,
obAsarenbcrea mnpa.pyé6.

BHewHUli KopnopamueHblii 0one
Boinaamel no eHewHeMy 0012y KOPHOpPAMuUBHbIX amumeHmos 8 3-M keapmase 2018ea.

IMUTEHT
PCXB
lasnpom
TpaHcHedTb
AK BAPC
Borets
Mpoune

WUrtoro sbinnar 5181

PasmeuwjeHue espoobauzayuli c Hayana 2018e.

o “ JAoxoaHocTb
Hauano Aarta MpepnoxkeHue, Cnpoc, PasmelueHue, 0 PenTuHr PenTuHr

3aemwuKk KynoH, % appeKTUBHaA K

pasmeLieHua noraweHua Smapa.  Smapa. S mnpa. BLINYCKA  3MMUTEHTA |0 onuio, %
Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3,949 BBB-/BB+/Bal BBB-/BB+/Bal 3,989
POLYUS FINANCE 24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal BB-/Bal 4,755
RUSAL CAPITAL 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
Cre&gsliirw of 07.02.2018 14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3 BB-/Ba3 5,627
Sovcombank 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank 07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139
GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450
GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500 Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647

UTtoro pasmelueHo 4,44
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AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1HOMHO20 PbIHKaG
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